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ENVIROMENT
AND LOCATION

Osorno is a city located in the south of Chile, at the doorstep of the North Patagonia,
surrounded by Volcanoes, big rivers and lakes that provide an excellent climate to produce
high quality agricultural products, such as milk, wheat, meat and of course, hazelnuts are not the
exception.

Our farms are near big rivers that ensure the water supply for irrigation to have a stable
production. The trumao soil (volcanic ashes) are rich in structure that give high quality hazelnuts
under a sustainable state of the art farming techniques.




FRESHNESS

Chile is located in the Southern
Hemisphere that allow off season
production.

Hazelnhuts contains around 60% oil, so
freshness is a key part of our product
that emphasizes the flavor and re-
engage the hazelnut consumer of the
world.

This means that our hazelnuts are fresh
from March until August, when the
Northern Hemisphere production is
already more than 8 months old.

Product available starting in April.

CLEANLINESS

The isolation created by the Andes
Mountains and the Pacific Ocean allow
us to produce hazelnuts with less
chemical application. Based on that
Chile is free of EFB and MSB (H.Halys)
and otherdiseases.

Also, the few insects and diseases in our
area allow us to have a unique product
in the market that came only from the
new hazelnuts cultivars, from the
Oregon State University hazelnut
breeding program, that are grown in
North Patagonia.
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OUR PROCESSING

P LANT SHELLING STORAGE PROCESS QUALITY SAG PFE)%

AND DRYING CAPACITY CAPACITY CONTROL OFFICE CERTIFIGATED




FOCUS IN QUALITY AND
FOOD SAFETY

Certificate

of Conformity

DAarB(s) ot Aty Nefuen Trading Chile SPA
25-MAR-2024 Ftutn & Sur, K 38, Lan Cuemss, Osema, e Du Lox Lagea, Crke
Re-aucit Due Date

NEF Cersacation, LLC, 211281 certfies that, having concucied an audk, the:
29-APR-2025 . :

meet the requirements set out In The:

Global Standard Food Safety

Cenificate Expiry Date
10-JUN-2025

Certiicate Number
CO608334-BRCS

Site Code
10000885

Auditor Number
21037

Certificate Issue Da

Issue 9: AUGUST 2022

Has achleved Grade: AA+, Unannounced

For the scope of activitles:

Drying, grading. splitting and

of ¢ g 9
bulk polypropylens maxi bags In modified atmosphers

Including acditional Modules of:

In

Nefuen Trading is committed to bring the

4 PILARES

HEALTH AND SAFETY

e
18-APR-2024 Exciuslons from Scope:

Hons best quality fruits from varieties developed
5 Dried food snd ingredients by the Oregon State University (OSU) and
produced in Chile to the entire world.

s: Frults, vegetables and nuts

BUSINESS ETHICS

-t We have complete traceability from the
e farms to the client and no child or illegal
immigrant labor.

LABOUR

ENVIRONMENT

Also we are BRC certificate in Global
Standard for food safety and Smeta 4 Pillars
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FAIR SALARY SAFE WORKPLACE

i
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NO CHILD LABOR
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WORLD HAZELNUT PROD. (Mt)-INC

CHILE ONLY 4 %

HAZELNUTS
The information contained herein was prepared between mid-September and October 2024.

ESTIMATED WORLD HAZELNUT PRODUCTION

In-shell Basis. Metric Tons

2023/2024 2024/2025

COUNTRY e B
TURKIYE 215,000 650,000 865,000 135,000 135,000 785,000 920,000 150,000
ITALY 5,000 87,300 92,300 2,000 2,000 95,000 97,000 5,000
USA 2,500 84,500 87,000 1,000 1,000 87,500 88,500 1,000
CHINA 2,800 60,000 62,800 2,000 2,000 75,000 77,000 1,500
AZERBAIJAN 2,000 65,000 67,000 4,000 4,000 70,000 74,000 4,000
CHILE 5,000 65,300 70,300 2,600 2,600 60,800 63,400 1,000
GEORGIA 2,500 40,000 42,500 1,400 1,400 45,000 46,400 1,000
IRAN 600 18,000 18,600 2,000 2,000 18,000 20,000 0
SPAIN 200 9,500 9,700 500 500 12,000 12,500 600
FRANCE 0 12,000 12,000 2,000 2,000 8,500 10,500 0
OTHERS 0 31,000 31,000 0 0 31,600 31,600 0
WORLD TOTAL 235600 1,122,600 1,358,200 152,500 152,500 1,288,400 1,440,900 164,100

WORLD CONSUMPTION (Supply - End. Stock) 1,205,700




Product Consumption (kg/pc)

HAZELNUT KERNEL KG/PC

= Hazelnuts 0.47
INC 2023 Australia 0.13
Austria 1.42
Azerbaijan 0.10
Belgium 0.91
Brazil 0.04
Canada 0.49
China 0.03
France 0.48
Georgia 0.15
Germany 1.43
India 0.00
Italy 1.66
Japan 0.01
Mexico 0.02
Poland 0.47
Russian Fed. 0.13
Spain 0.30
Sweden 0.18
Switzerland 1.31
Turkiye 1.00
UK 0.07
USA 0.05
Total 0.47




HAZELNUT CATEGORIES

In Shell

10%




MAIN BUYERS

54% Others

//

80% se utiliza
en Snacks,

cremas, helados
y reposteria.
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KERNEL PRICE AVERAGE

PROMEDIO USD/KILO
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FRUIT CROP SURFACE IN CHILE

1999 to 2019 (HA)

Grafico 1. Evolucion de la superficie fruticola en Chile (1999-2019).
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Fuente: Catastro Fruticola Odepa Ciren?.




FRUIT CROP SALES EVOLUTION

1999 to 2019 (FOB)

Grafico 4. Evolucién de las Exportaciones de Fruta Fresca, 1999-2019 en volumen
(miles de toneladas) y en valor (millones de ddlares FOB).
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Fuente: Elaborado por Odepa con informacion del Servicio Nacional de Aduanas.




NUT TREE EVOLUTION

1990 to 2019 (FOB)

Grafico 6. Evolucion de las Exportaciones de Frutos Secos, 1999-2019 en volumen
(miles de toneladas) y en valor (millones de délares FOB).
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FOB Nuts Export from Chile

Pro Chile (Aduanas Dec. 2023)

FOB Nut Exp. From Chile
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FHCO Proyeccion de crecimiento ‘\éﬁﬁ.‘e

S. Anita: + 12 silos de 500 tons

Plantaciones (k has)
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Viveros Nefuen

Planting Statistics

hepueh

VIVEROS NEFUEN
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Hazelnuts Production Aereas (INE)

HAZELNUT GROWING REGION -CHILE

® Maule =Araucania = fiuble = Bio Bio = LlosRios = Loslagos

Maule 51% Chile — OSU 14% (Lat 34)

Nuble 14% Chile - OSU 4,7%

Bio Bio 7% Chile - OSU 38%

Araucania 19% Chile - OSU 12%

Los Rios 6% de Chile - OSU 18 %

Los Lagos 3% Chile - OSU 14 % (Lat 39)







Hazelnut Export from Chile (In Shell vs Kernel) USD FOB (M)
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Ref: PROCHILE- Aduanas de Chile https://www.aduana.cl/aduana/site/edic/base/port/comex.html




NEWS.....!!

) LITORALPRESS

Procesadora turca Balsu apuesta por las

’ « g o7 s __ e avellanas chilenas
FmthOIa AngChlle anlerte US$75 Procesadora turca Balsu apuesta por las avellanas chilenas C on 45 afios de

trayectoria en el procesamiento y comercializacién de las avellanas europeas, la

[ ]
mlllones en Su nueva planta de empresa turca Balsu se ha consolidado como la principal exportadora del fruto
° seco de ese pais que concentra el 70% de la produccién global, con unas 745 mil
procesamlento de avellanas hectareas y como la segunda mayor procesadora de avellanas del mundo, con un
volumen de ventas de 52 mil toneladas de avellanas procesadas cada temporada y
una capacidad para descascarar a diario mas de 800 toneladas. Por eso, su
silencioso aterrizaje en Chile ha llamado la atencion en el sector.
Hace cinco afios iniciaron la plantacion de 140 hectareas de avellanos europeos en
la comuna de Pelarco, en la Regién del Maule, de las cuales obtuvieron este afio
su primera cosecha, y con entusiasmo aseguran que ha sido solo el primer paso,
debido a las condiciones climaticas y agronémicas que encontraron y confirmaron
en el pais. "Antes de realizar nuestra inversién agricola en Chile visitamos casi
todos los paises aptos para el cultivo de las avellanas y Chile, comparativamente,
tiene una muy buena reputacién en cuanto a la produccién y exportaciones
agricolas, una economia estable y un sistema legal bien establecido", destaca
Umut Kucuk, gerente general de Balsu Agro Chile.
También resalta que el rubro de las avellanas europeas en particular cuenta con
viveros bien establecidos, arriendo y venta de magquinaria agricola profesional y
mano de obra calificada, lo que los llevé a decidirse por plantar y desarrollar
nuevos planes de inversiébn en Chile. "Como Balsu queremos ser un actor
importante en el sector de la avellana chilena. Estamos planeando comenzar a
comercializar a partir de la proxima temporada y estamos avanzando en nuestros
planes de establecimiento de instalaciones para el procesamiento de avellanas en

Chile", asegura con entusiasmo Umut Kucuk.
r g




HAZELNUT EXPORT FROM
CHILE KERNEL BASED

Pro Chile (Aduanas DIC 2023)

KERNEL EXPOI%T FROM CHILE

4,329 3:06%

MORE THAT 71 MIL M Tons.

-

(In Shell Based) up to Dec. 2023

Alemania = Argentina = Brasil = Canadd = Holanda = Italia México = Polonia




Chilean Hazelnuts - Crop Projection

MT in Shell -Cultivars

W OSU (Yamhill, TP, Etc) B TDG W Barc. y Poli
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HAZELNUT CATEGORIES

In Shell

10%




Kernel Size /Cultivar

Kernel size distribution %

Selection (>15mm |13.5-15mm (11-13.5 mm |9-11 mm

Wepster 2 43 55 0
Yambhill 2 9 58 1
T.Pacifica 3 68 29 0
Sacajawea 7 77 16 0
McDonald 40 53 7 0
York 20 75 5 0
TDG ﬁS\\ | 32 3 0
Dorris | 34 ‘ \5;/ 4 0
Jefferson 87 13 1 0
Barcelona 84 16 0 0
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ANALISIS BY CATEGORY

New Healthy _ _
Stable demand Market demand > 10% High demand in new
Long Term >5% markets like de USA
Lower claim - More demand _ _
Transformation costs is

paid by the farmer

Captive Buyer
Higher Price sustitution with
Low Intermedation other nuts
Most of the paste is

Higher Payback Push Chilean Hazelnut brand dong with second
to Farmers quality hazelnuts
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 DISCUSSIONS

4 to 5 years from now Chile will be 2nd largest producer

In the world TODAY ONLY 4%.

* 90% of the world's demand is in Kernel and only 10% In
Shell

« 70% or more of hazelnuts are consumed iIn the
chocolate industry.

 The most used sizes in the industry are 11-13 mm (45%)

« Chile's supply of 11-13 mm in the future will be only 14%
of its production, which contradicts the world's higher

use (Be careful with what is planted).
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* Chile Opportunity snack 13-15 mm (fresh market) today ONLY 10%
but it must be developed as a category and as a country brand
(Promote HEALTHY and SUSTAINABLE consumption)

Increase in demand via:

\;\ « 1.- Traditional chocolate markets (Mars, Ferrero, Mondalez, etc.)
continue to grow and in many products hazelnuts are not replaced by
other nuts.

2.- New markets outside Europe, China, Oceania and the USA low per
capita consumption

3.- Fresh snack (60% fresh oils)

4.- Cosmetic use

5.-Teach Chilean population to eat hazelnuts (add value local products)
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